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HONG KONG WHEELCHAIR AID SERVICE LIMITED

DIRECTORS’ REPORT

The directors hereby present their annual report and the audited financial statements of the Company for
the year ended 31 March 2025.

PRINCIPAL ACTIVITY
The Company is a charitable organization principally engaged in providing assistance, including daily
housework, repairs and maintenance of equipment as well as emergency help, the needy wheelchair users.

RESULTS AND STATE OF AFFAIRS
The results of the Company for the year ended 31 March 2025 and the state of affairs of the Company at
that date are set out in the annexed financial statements.

DIRECTORS

The directors who held office during the year and up to the date of this report were:

Au Yiu Kai

Lo Wing Cho i

Chan Kwai Wing (appointed on 8 November 2024)

Li Siu Hung (appointed on 8 November 2024)

Chung Pui Choi (resigned on 12 November 2024)

Law Ying Man (appointed on 28 February 2025 and resigned on 22 August 2025)
AUDITORS

The auditors Messrs Eric Cheung & Co., Certified Public Accountants, now retire and, being eligible, offer
themselves for re-appointment.

For and on behalf of the Board

x pﬁ'ML

Au Yiu Kai
Director

Hong Kong, 1 November 2025
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF

HONG KONG WHEELCHAIR AID SERVICE LIMITED
(incorporated in Hong Kong with limited liability)

Opinion |

We have audited the financial statements of Hong Kong Wheelchair Aid Service Limited ("the Company")
set out on pages 5 to 11, which comprise the statement of financial position as at 31 March 2025, the
income statement and the statement of changes in equity for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the financial statements of the Company are prepared, in all material respects, in accordance
with the Hong Kong Small and Medium-Sized Entity Financial Reporting Standard ("SME-FRS") issued
by the Hong Kong Institute of Certified Public Accountants ("HKICPA") and have been properly prepared
in compliance with the Hong Kong Companies Ordinance.

Basis for Opinion ;

We conducted our audit in accordance with Hong Kong Standards on Auditing ("HKSAs") and with
reference to PN 900 (Revised) Audit of Financial Statements Prepared in Accordance with the Small and |
Medium-Sized Entity Financial Reporting Standard issued by the HKICPA. Our responsibilities under
those standards are further described in the Awditor's Responsibilities for the Audit of the Financial
Statements section of our report, We are independent of the Company in accordance with the HKICPA's
Code of Ethics for Professional Accountants ("the Code"), and we have fulfilled our other responsibilities
in accordance with the Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The directors are responsible for the other information. The other information comprises the information
included in the directors® report, but does not include the financial statements and our auditor's report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF

HONG KONG WHEELCHAIR AID SERVICE LIMITED
(incorporated in Hong Kong with limited liability) - continued

Responsibilities of Directors and Those Charged with Governance for the Financial Statements
The directors are responsible for the preparation of the financial statements in accordance with the SME-
FRS issued by the HKICPA and the Hong Kong Companies Ordinance, and for such internal control as
the directors determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the Company or to cease
operations, or have no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. The report is made solely to you, as a body, in accordance with section 405 of the
Hong Kong Companies Ordinance, and for no other purpose. We do not assume responsibility towards
or accept liability to any other person for the contents of this report.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with HKSAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal ¢ontrol.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the directors.
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF

HONG KONG WHEELCHAIR AID SERVICE LIMITED
(incorporated in Hong Kong with limited liability) - continued

Auditor's Responsibilities for the Audit of the Financial Statements - continued

= Conclude on the appropriateness of the directors' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Eric Cheung & Co.
Certified Public Accountants
Hong Kong, 1 November 2025

Name of Auditor: Cheung Kwan, Eric
Practising Certificate No.: P02760



HONG KONG WHEELCHAIR AID SERVICE LIMITED

STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2025

ASSETS
Non-current assets
Property, plant and equipment

Fund investments and insurance policy aceount value 4

Current assets
Accounts receivable
Deposits and prepayments
Cash and bank balances

Less: Current liabilities
Accounts payable and accrued expenses

Net current asseis
Net assets
RESERVES AND FUNDS

General fund
Reserve fund

p———

Au Yin Kai
Director

(ol
U

'

Note 2025 2024
HKS$ HK$
3 1,513,801 1,445,943
2,005,560 4,032,438
3,519,361 5,478,381
1,081,144 445,569
50,141 66,005
484,702 1,553,976
1,615,987 2,065,550
| 155,130 | | 161,897 |
1,460,857 1,903,653
4,980,218 7,382,034
2,512,279 4,914,095
5 2,467,939 2,467,939
4,980,218 7,382,034

/(0’ ﬁ&f% éo

Lo Wing Cho ~
Director

The annexed notes form part of the financial statements.
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HONG KONG WHEELCHAIR AID SERVICE LIMITED
INCOME STATEMENT

FOR THE YEAR ENDED 31 MARCH 2025

INCOME

Donations and project funds

Donations from HK Jockey Club Charities Trust
Subsidy from Community Chest

Investment income

Service income

Bank interest income

LESS: OPERATING EXPENSES
Activity expenses
Allowance for voluntary works
Cleaning
Computer expenses
Depreciation
Electricity and water
General expenses
Insurance
Legal and professional fee
Loss on disposal of investment funds
Motor vehicle and transportation expenses
Printing, stationery and postage
Promotional expenses
Rent and rates
Repairs and maintenance
Spare parts and tools
Staff salary, MPF and allowance
Telecommunication and internet expenses
Training expenses

Deficit for the year

The annexed notes form part of the financial statements.
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2025 2024
HE$ HKS$
221,184 278,218
2,262,931 2,170,991
1,270,600 1,846,203
57,402 62,926
1,615,410 2,082,151
4,938 6,747
5,432,465 6,447,236
41,433 81,508
65,630 66,289
20,643 24,585
69,928 36,924
323,932 359,747
71,179 82,287
36,752 26,713
161,026 230,749
3 5,000
198,754 d
305,543 249,714
34,221 92,859
20,180 20,019
301,479 278,372
15,210 28,308
332,523 575,141
5,799,191 5,994,539
30,190 31,481
6,467 3,500
7,834,281 8,187,735
(2,401,816) (1,740,499) -




HONG KONG WHEELCHAIR AID SERVICE LIMITED
STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 MARCH 2025

General Reserve

fund fund Total

HES$ HK$ HEK$
Balance at 1.4.2023 6,654,594 2,467,939 9,1 22,_533
Deficit for the year (1,740,499) , - (1,740,499)
Balance at 31.3.2024 4,914,095 2,467,939 7,382,034
Deficit for the year (2,401,816) - (2,401,816)
Balance at 31.3.2025 2,512,279 2,467,939 4,980,218

The annexed notes form part of the financial statements.

7



HONG KONG WHEELCHAIR AID SERVICE LIMITED

NOTES TO FINANCIAL STATEMENTS

GENERAL INFORMATION X
Hong Kong Wheelchair Aid Service Limited is a company limited by guarantee and not having a share
capital, domiciled and incorporated in Hong Kong. The address of its registered office and principal
place of operation are Units 1-3, G/F, Cheong Him House, Nam Cheong Estate, Sham Shui Po,
Kowloon, Hong Kong. The Company is a charitable organization principally engaged in providing
assistance, including daily housework, repairs and maintenance of equipment as well as emergency
help, the needy wheelchair users.

BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES

The Company qualifies for the reporting exemption as a small guarantee company under section
359(1)(a) of the Hong Kong Companies Ordinance (Cap. 622) and is therefore entitled to prepare and
present its financial statements in accordance with the Small and Medium-sized Entity Financial
Reporting Standard (SME-FRS) issued by the Hong Kong Institute of Certified Public Accountants,

These financial statements comply with the SME-FRS and have been prepared under the accrual basis
of accounting and on the basis that the company is a going concern. They are presented in Hong Kong
dollars.

The measurement base adopted is the historical cost convention.

The following are the specific accounting policies that are necessary for a proper understanding of the
financial statements:
a. Property, plant and equipment
Property, plant and equipment are stated at cost less accumulated depreciation and permanent
impairment.

Depreciation on property, plant and equipment is provided to write off their costs on a reducing
balance basis over their estimated useful lives with principal annual rates as follows:

Furniture, fixtures & equipment 20%
Leasehold improvement 20%
Motor vehicle 20%

b. Impairment of assets

An assessment is made at each date of statement of financial position to determine whether there
is any indication of impairment or reversal of previous impairment, including items of property,
plant and equipment, intangible assets and long-term investments. In the event that an asset’s
carrying amount exceeds its recoverable amount, the carrying amount is reduced to recoverable
amount and an impairment loss is recognized in the statement of comprehensive income. A
previously recognized impairment loss is reversed only if there has been a change in the estimates
used to determine the recoverable amount, however not to an amount higher than the carrying
amount that would have been determined (net of amortization or depreciation), had no impairment
losses been recognized for the asset in prior years.

c. Investments and insurance policy account value
Long term investments are stated at cost less accumulated impairment losses.

The account value of insurance poliey is stated on the value before surrender of the insurance
policy.
8



HONG KONG WHEELCHAIR AID SERVICE LIMITED

NOTES TO FINANCIAL STATEMENTS - continued

2. BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES - continued

d.

Taxation
The Company is a recognized charitable institution and is exempted from tax.

Operating leases
Rental payable under operating leases are charged to the statement of comprehensive income on a
straight-line basis over the terms of the relevant leases.

Revenue recognition

i) Donations, subsidies and receipts from fund raising activities are recognized on accrued basis
when receipt thereof is certain. Otherwise, they are recognized on cash basis.

ii) Service income is recognized upon provision of services.

iii} Interest income is recognized on a time proportion basis takmg into account the principal
outstanding and the interest applicable.

Government grants and subvention

Government grants and subvention are recognized as income over the periods which match the
costs to which it relates. Grants related to expense items are recognized in the same period as the
expenses to which it relates are charged in the income statement.

Retirement benefit scheme
The retirement benefit coasts charged to the income statement represents contributions payable in
respect of the current year to the Company’s Mandatory Provident Fund Scheme. d

Provisions and contingent liabilities
Provisions are recognized for liabilities of uncertain timing or amount when the Company has a
legal or constructive obligation arising as a result of a past event, it is probable that an outflow of
economic benefits will be required to settle the obligation and a reliable estimate can be made.
Where the time value of money is material, provisions are stated at the present value of the
expenditure to settle the obligation.

Where it is not probable that an outflow of economic benefits will be required, or the amount
cannot be estimated reliably, the obligation is disclosed as a contingent liability, unless the
probable of outflow of economic benefits is remote. Possible obligations, whose existence will
only be confirmed by the occurrencé or non-occurrence of one or more future events are also
disclosed as contingent liability unless the probability of outflow of economic benefits is remote,

Foreign currency translations

Foreign currency transactions during the year are converted into Hong Kong dollars at rates of
exchange ruling at the transaction dates. Monetary assets and liabilities denominated in foreign
currencies at the date of statement of financial position are translated into Hong Kong dollars at
the rates of exchange ruling at that date. Any exchange differences are dealt with in the profit or
loss account,



HONG KONG WHEELCHAIR AID SERVICE LIMITED

NOTES TO FINANCIAL STATEMENTS - continued

3. PROPERTY, PLANT AND EQUIPMENT

Furniture, fixtures Leasehold Motor
and equipment  improvement vehicles Total
HK$ HKS$ HK$ HK$
Cost
Balance at 1.4.2024 1,458,452 3,431,922 1,003,052 5,893,426
Additions 391,790 - - 391,790
Balance at 31.3.2025 1,850,242 3,431,922 1,003,052 6,285,216
Aggregate depreciation
Balance at 1.4.2024 801,631 2,722,960 922,892 4,447,483
Charge for the year 166,107 141,793 16,032 323,932
Balance at 31.3.2025 967,738 2,864,753 938,924 4,771,415
Net book value
At 31.3.2025 882,504 567,169 64,128 1,513,301
At313.2024 656,821 708,962 80,160 1,445,943
4, FUND INVESTMENTS AND INSURANCE POLICY ACCOUNT VALUE
2025 2024
HEK$ HES$
Investment in funds - 2,026,878
Insurance policy account value 2,005,560 2,005,560
Total 2,005,560 4,032,438
Market value at date of statement of financial position 1,844,700 3,817,073

No provision for impairments in value is made as the directors consider there is no permanent
diminution in value of investments in funds and insurance policy account value.

3. RESERVE FUND
The fund is set up for supporting future activities or projects of the Company as identified and approved
by the Board of Directors,

6. EMOLUMENTS OF THE DIRECTORS
Emoluments of the directors disclosed pursuant to section 383(1) of the Companies Ordinance for the
year was HKS nil (2024; HK$ nil).

10



HONG KONG WHEELCHAIR AID SERVICE LIMITED
NOTES TO FINANCIAL STATEMENTS — continued

7. INCOME TAX EXPENSE
The Company is a recognized charitable institution and is exempted from profits tax.

8. APPROVAL OF FINANCIAL STATEMENTS
The financial statements were approved and authorized to issue by the Board of Directors on 1
November 2025.
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Hong Kong Wheelchair Aid Service Ltd. APYHE online Donation Form

[OF
”’f}‘{t? ,M

e

Q‘u

187&®HME Donation Form S
BFBER Donor’s information ((EFAEHE S Please fill out the form in block letters)

AT

BREBA / EERTE ()

Name / Group: (*Mr. / Ms.)

BEA (N8 EFIRmE) (/R t)

Contact Person (If different from above): (*Mr./Ms.)

BrETel: {#EFax:

B Mailing Address:

fﬁ%’ﬂﬁ*ﬂponation Information ¥ IBIHKS1003 M L > i IE IR ERA R

BERFIEERAEA O LR (V") . . . . . .
Please check ("v/") the box(es) below where applicable 3¢ An official tax deductible receipt will be provided for
donations of HK$100 or above

A / EBESE158h 1/ We would like to donate
—RM387R A one-off donation

HKS$300 HKS$500 HKS$1,000
HK$2,000 H{th#%E (Any amount) HKS$
BHEIER (REAESATEHER > BMRSRBREL)

Autopay (For regular donors only. Direct Debit Authorization Form will send by post.)
/AT Method of Donation

Bligemsmps: __  (RUEER [EEHEEEIRERAR)
Crossedchequeno.: (' Please make cheque payable to “Hong Kong Wheelchair Aid Service Ltd.”)

BEFRTELSRT EBREEMBFARAS) A0 575%: 191-896588-838
Direct deposit to the“Hong Kong Wheelchair Aid Service Ltd”
HSBC Bank Account No.: 191-896588-838

EBRRT GRS TEHIR 4RIE 0 165648981 0 BRI EEEALGRITEN

Direct transfer to HKWAS account by Faster Payment System (FPS) No.: 165648981
fEFAHSBCESIRITRRABIZN MPayMel EITIEM (REGRIM M 0 RAREA [EREEH)

Make donation on “PayMe” by HSBC (Please scan the QR code on the right and enter the donation amount.)
A TAlipayHK| BFZNFEHER (REARAIKN AR - ABHWA EREEH)

Make donation on AlipayHK (Please scan the QR code on the right and enter the donation amount.)

= TEFE Mg@fR) ~ TPayMey 8§ TAliPayHK) 5 NETHM > AIASMERA @ HRALS « B4EERE - BEUIRBE
ik o ERAERMTREAARY > BERUWREARIL -

EN/ FRETRRERHAR RS S NETES R EFEH N T

1/ We do not consent to the Hong Kong Wheelchair Aid Service Ltd. contacting me / us for fundraising and promotional activities

TN/ FEEFR B EBHAEEN I A E AR A A/ R IBR IS5
1/ We do not consent to the Hong Kong Wheelchair Aid Service Ltd. acknowledging my / our donation on its website or through
other ways

f&:¥ Remarks:

. IR ERERWIREMARRREE ThigRkiy S ma et T 1- 3RS B HEERERAR.

. Please mail your donation or payment slip and this completed form to “Hong Kong Wheelchair Aid Service Ltd., Unit 1-3, G/F., Cheong
Him House, Nam Cheong Estate, Shamshuipo, Kowloon”

. WIBEH > BEE 2194 9666 3 BIF account@hkwheelchair.org.hk SF{PIHHAR

« If you have any queries, please contact us at 2194 9666 or e-mail: account@hkwheelchair.org.hk

#1512 A94BER Thank You for Your Donation
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